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Enclosed is the Average Exchange Rate table for the month of  May 2000

  If you have any enquiries about these statistics,
  please contact Mulkhbir singh Grewal (02) 6252 5390.



Average of Daily Exchange Rates - May 2000
   ( Source:  Commonwealth Bank of Australia) 

Country            Currency                   Bank buys* at -   Bank sells at -
                                              ---------------   ---------------

USA                $A1 = US Dollars                    0.5820            0.5770
UK                 $A1 = Pounds                        0.3865            0.3795
EEC                $A1 = EUROs                         0.6469            0.6312
Austria            $A1 = Schillings                    8.5367            8.3294
Belgium            $A1 = Belgium Francs               26.0948           25.4596
Canada             $A1 = Canadian Dollars              0.8741            0.8547
China              $A1 = Renminbi                        n.a.              n.a.
Denmark            $A1 = Kroner                        4.8152            4.7041
Fiji               $A1 = Fiji Dollars  #                 n.a.            1.1990
Finland            $A1 = Markka                        3.8461            3.7526
France             $A1 = French Francs                 4.2432            4.1400
Germany            $A1 = Deutschemarks                 1.2652            1.2344
Greece             $A1 = Drachmae                    216.9591          211.9322
Hong Kong          $A1 = HK Dollars                    4.5810            4.4428
India              $A1 = Rupees                       25.1335           24.4831
Indonesia          $A1 = Rupiah                     5147.0435         4010.7826
Italy              $A1 = Lire                       1252.6087         1222.0435
Japan              $A1 = Yen                          63.1987           61.9696
Malaysia           $A1 = Ringgits                        n.a.              n.a.
Malta              $A1 = Pounds                        0.2590            0.2506
Netherlands        $A1 = Florins                       1.4255            1.3908
New Caledonia      $A1 = Francs                       75.7726           73.2665
New Zealand        $A1 = NZ Dollars                    1.2349            1.2180
Norway             $A1 = Kroner                        5.2947            5.2114
Pakistan           $A1 = Rupees                          n.a.              n.a.
PNG                $A1 = Kina                            n.a.            1.2687
Philippines        $A1 = Pesos                           n.a.           22.9868
Portugal           $A1 = Escudos                     129.6870          126.5317
Singapore          $A1 = Singaporean Dollar            1.0074            0.9841
South Africa       $A1 = Rand                          4.1177            3.9823
Spain              $A1 = Pesetas                     107.6313          105.0130
Sri Lanka          $A1 = Rupees                       42.7665           40.1578
Sweden             $A1 = Kronor                        5.3163            5.1936
Switzerland        $A1 = Swiss Francs                  1.0047            0.9815
Thailand           $A1 = Bahts                        22.8887           20.5891

# Average of 15 business days only

Value of Australian Dollar against Major 
Currencies

at 7am (AEST) on the Final Trading Day of 
May 2000

USA                $A1 = US Dollars                    0.5781            0.5731
UK                 $A1 = Pounds                        0.3873            0.3803
EEC                $A1 = EUROs                         0.6270            0.6117
Germany            $A1 = Deutschemarks                 1.2262            1.1963
Japan              $A1 = Yen                          61.8100           60.6000

* telegraphic transfer rate           Financial Accounts Section
                                      Australian Bureau of Statistics
n.a. not available                    Canberra A.C.T
                                      phone: (02) 6252 5390


